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Banks War On Cash 

IMF Feb 2019 Cyprus 2013 Bail-in 

China Social Credit Scores 



Bitcoin is 10 years old 

• First decentralised trustless Cryptocurrency 

• No centralised entity that can control the network- ‘Blockchain’ 

• Mathematically limited supply, 21 million Bitcoins 

• Fulfils 6 characteristic of ‘money’ as per the St Louis Federal Reserve 

• Secure, transparent, pseudo anonymous system  

• First Byzantine fault tolerant system  

• 600000+ Merchants globally accepting BTC for payments 

• $24bn daily trading volume.  

Year Yearly Low $ 

2012 4 

2013 65 

2014 200 

2015 185 

2016 365 

2017 780 

2018 3200 

Price- The least interesting indicator 



Gold Cash Bitcoin 

Durability High Medium High 

Portability Low High High 

Divisibility Low Medium High 

Uniformity High Low High 

Limited Supply High Low High 

Acceptability Low High Low 

https://www.stlouisfed.org/education/economic-lowdown-podcast-series/episode-9-functions-of-money 

The 6 Characteristics Of Money 

From the St Louis Fed 



Bitcoin + Cash ATMs  

 

+100% YoY growth for the last 5 Years 



Austria  
 

• 271 Bitcoin ATMs 

• 88 Bitcoin ATMs in Vienna 

• Buying and Selling for Cash 

• Average Margin: ~8% 



Marshall Islands Issues New Sovereign Currency 
 

• A physical ‘banknote’ with a digital cryptographic key of a 

spendable Cryptocurrency 

• Legally same status as USD and issued by RMI government 

• Physical instant settlement paired with digitally capable settlement 

• The future of cash? 



Buy Bitcoin on the send side, sell it on receiver side. Cash stays at a Vault and is digitised  

How Bitspark Moves Money 

Deposit HKD at 

Vault 

Transactions can be 

paid out via bank or cash 

in PHP 

HKD is digitised to a HKD stablecoin which then buys Bitcoin. The 

Bitcoin is sold for local fiat in Philippines 

Receiving Destination: 

Philippines 
Sender: Hong Kong 

Cash deposit Cash withdrawal 

HKD PHP BTC 

Cash is exchanged 

to Bitcoin 

Bitcoin is exchanged 

to fiat 
Bitcoin is sent to receiving destination partner 

Example:  

8 



Cash and Cryptocurrencies not going away 

• Cash can settle in person transactions instantly, 

Cryptocurrencies can settle instantly over the internet 

where cash cannot.  

• Negative interest rates, Bail-ins and IMF style 

confiscation of cash vs bank money- cryptocurrencies 

offer an alternative.  

• Cash and Cryptocurrency usage and adoption continue to 

grow globally.  

• Existing cash businesses are ideally suited to integrate 

cryptocurrency as an additional revenue generator 
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