
%DQNQRWH�UHFLUFXODWLRQ�

(XUR�&DVK�8VHUV�*URXS�

(&%�5(675,&7('

0HHWLQJ�DW�WKH�(&%��)UDQNIXUW����-XO\�����

1LHOV�5LHGHO

(&%�� 'LUHFWRUDWH�%DQNQRWHV

&XUUHQF\�0DQDJHPHQW� 'LYLVLRQ

3KRQH�������������������

(�PDLO�� QLHOV�ULHGHO#HFE�HXURSD�HX



5XEULF

ZZZ�HFE�HXURSD�HX���
�

6853/86�)LW�����
5HF\FOHG ����

5HWXUQHG�����������

5HWXUQHG�����5HWXUQHG�����

8QILW�����

%+0V

³1RQ�
UHF\FOHUV´

1&%V

,VVXHG�QHZ����� %DQNV�RWKHUV

6RXUFH��(&%�&,6���PLG������ WR�PLG������� LQ�ELOOLRQV� RI�SLHFHV�

3URFHVVHG�����

3URFHVVHG
����

6KUHG�����

3:V

*URZWK�����

%
DQ
NQ
R
WH
V�
LQ
�

&
LU
FX
OD
WL
R
Q

5H�LVVXHG�����

,VVXHG�QHZ������� IRU�JURZWK�

����

����

���

���

����

���

3URFHVVHG��

���

���0RGHOOLQJ�RI�UHFLUFXODWLRQ�UDWLRV��DJJUHJDWHG�PRGHO��ZLWKRXW�PDQXDO� KDQGOLQJ�
(&%�5(675,&7('

���



5XEULF

ZZZ�HFE�HXURSD�HX���
�6RXUFH��(&%�&,6��������LQ�ELOOLRQ�RI�SLHFHV

� ���1&%V¶�LQYROYHPHQW�LQ�QDWLRQDO�FDVK�F\FOHV

Î 9HU\�SURQRXQFHG� GLIIHUHQFHV�LQ�1&%V¶�LQYROYHPHQW� LQ�WKH�FDVK�F\FOH��

Î 1&%V�KDYH�VWDUWHG�GHILQLQJ� WDUJHWV�IRU�WKHLU� RSHUDWLRQDO� LQYROYHPHQW� LQ�WKH�FDVK�F\FOH

Î (&%�RYHUVHHV�GHYHORSPHQWV�

3URFHVVLQJ�YROXPHV�RI�1&%V�DQG�EDQNV�FDVK�
KDQGOHUV

(&%�5(675,&7('



5XEULF

ZZZ�HFE�HXURSD�HX���
�

� %DQNV�FDVK�KDQGOHUV�SURFHVVHG�(85�����ELOOLRQ
� 1&%V�SURFHVVHG�(85�������ELOOLRQ

6RXUFH��(&%�&,6��PLG�������LQ�ELOOLRQ�RI�SLHFHV

���

� ���1&%�SURFHVVLQJ�YV��WKLUG�SDUWLHV�SURFHVVLQJ (&%�5(675,&7('



5XEULF

ZZZ�HFE�HXURSD�HX���
�

���5HFLUFXODWLRQ�UDWLRV��EDQNV�YV��RWKHU�FDVK�KDQGOHUV

� 5HFLUFXODWLRQ�UDWLRV�KLJKHVW�IRU�½����½���DQG�½����SUHIHUUHG�$70V�
GHQRPLQDWLRQV�

6RXUFH��(&%�&,6��PLG�����



5XEULF

ZZZ�HFE�HXURSD�HX���
�

� $URXQG���������EDQNQRWH�KDQGOLQJ�PDFKLQHV�LQ�XVH�LQ����HXUR�DUHD�
0HPEHU�6WDWHV

6RXUFH��(&%�&,6��HQG������

� ���%DQNQRWH�KDQGOLQJ�PDFKLQHV�LQ�RSHUDWLRQ�LQ�HXUR�DUHD (&%�5(675,&7('

Ϭ

ϱ�ϬϬϬ

ϭϬ�ϬϬϬ

ϭϱ�ϬϬϬ

ϮϬ�ϬϬϬ

Ϯϱ�ϬϬϬ

ϯϬ�ϬϬϬ

ϯϱ�ϬϬϬ

ϰϬ�ϬϬϬ

ϰϱ�ϬϬϬ

�� �� �� /� 'Z �^ &Z /d �z >s >h Dd E> �d Wd ^/ ^< &/

�ĂŶŬŶŽƚĞ�ŚĂŶĚůŝŶŐ�ŵĂĐŚŝŶĞƐ�ŝŶ�ŽƉĞƌĂƚŝŽŶ�;ĞŶĚͲϮϬϭϰͿ

ϱ�Ϯϲϴ

Ϯϲ�ϭϯϱ

ϲϮϬ
Ϯ�ϳϯϭ ϯ�Ϯϯϵ

ϭϵ�Ϯϰϲ

ϳ�ϱϯϬ

ϰϬ�ϳϮϴ

ϱϮϵ ϯϵϴ Ϭ ϭϰ
Ϯ�Ϭϯϴ Ϯ�Ϯϰϭ

ϱ�ϵϵϳ

ϯϰϵ
ϭ�ϳϮϵ

ϭϱϯ



5XEULF

ZZZ�HFE�HXURSD�HX���
�

�������&50V�LQVWDOOHG

,Q�DGGLWLRQ����������
$70V�FDVK�GLVSHQVHUV�LQ�XVH

 !�����RI�DOO�FDVK�GLVSHQVHUV�
LQ�WKH�HXUR�DUHD�DUH�&50V��
����ZLWKRXW�UHF\FOLQJ�
IXQFWLRQ

6RXUFH��(&%�&,6��HQG�����

� ���&DVK�UHF\FOLQJ��PDFKLQHV�YV��$70V (&%�5(675,&7('

Ϭ

ϭϬ�ϬϬϬ

ϮϬ�ϬϬϬ

ϯϬ�ϬϬϬ

ϰϬ�ϬϬϬ

ϱϬ�ϬϬϬ

ϲϬ�ϬϬϬ

�� �� �� /� 'Z �^ &Z /d �z >s >h Dd E> �d Wd ^/ ^< &/

�ĂƐŚ�ƌĞĐǇĐůŝŶŐ�ŵĂĐŚŝŶĞƐ�ǀƐ��dDƐ
�ZDƐ �dDƐ



5XEULF

ZZZ�HFE�HXURSD�HX���
�

� ���&RPSOLDQFH�FKHFNV�DQG�FRRSHUDWLRQ�ZLWK�LQGXVWU\

Î +LJK�HQJDJHPHQW� RI�YDULRXV�1&%V�LQ�WHVWLQJ�ZLWK�HTXLSPHQW� PDQXIDFWXUHUV�
Î 2QVLWH�PRQLWRULQJ�FRQWURO�RI�EDQNQRWH� KDQGOLQJ� PDFKLQHV� LQFUHDVLQJ
Î &RPPRQ�³EHVW�SUDFWLFH´�GRFXPHQW� IRU�PRQLWRULQJ�E\�1&%V�EHLQJ�SUHSDUHG�E\�(&%�

0RQLWRULQJ�DQG�PDFKLQH�WHVWLQJ�E\�1&%V

�ĂŶŬƐ �/dƐ ŽƚŚĞƌƐ
^ƚĂĨĨͲ

ŽƉĞƌĂƚĞĚ�
ŵĂĐŚŝŶĞƐ�

�ƵƐƚŽŵĞƌͲ
ŽƉĞƌĂƚĞĚ�
ŵĂĐŚŝŶĞƐ��

�ĞǀŝĐĞƐ
^ƚĂĨĨͲ

ŽƉĞƌĂƚĞĚ�
ŵĂĐŚŝŶĞƐ�

�ƵƐƚŽŵĞƌͲ
ŽƉĞƌĂƚĞĚ�
ŵĂĐŚŝŶĞƐ��

�ĞǀŝĐĞƐ

%( Ϯϯ Ϯ Ϯ ϭϭ ϭϲ Ϭ Ϯ ϭϰ ϭϰ

'( ϭϮϵ Ϭ Ϭ ϲϵ ϭϭϵ Ϭ ϭϵϳ ϰϯ ϭϲϲ

(( ϰ Ϯ Ϭ Ϭ Ϭ Ϭ Ϭ Ϭ Ϭ

�,( ϲϮ ϭϵ ϭϭ ϮϯϮ ϯϳ Ϭ ϭ Ϭ Ϭ

*5 ϱϯ Ϭ Ϭ ϳϬ ϱϵ Ϭ Ϭ ϰ Ϭ

(6 Ϭ ϰ Ϭ ϳ Ϭ Ϭ ϭϴ ϯ ϯϮ

)5 ϭϰϱ ϳϳ ϳϲ ϰϬϭ ϭϭϳ Ϭ ϱϰ ϭ ϭϰ

,7 ϴ ϯϰ Ϭ ϭ͕Ϭϲϳ Ϭ Ϭ ϰϵ ϭϭ ϱϬ

&< ϭϲ Ϯ Ϭ ϴ Ϭ ϮϬ Ϭ Ϭ Ϭ

/9 Ϯ Ϯ Ϭ ϭϰ Ϯ Ϭ Ϭ Ϭ Ϭ

/8 Ϭ Ϭ Ϭ Ϭ Ϭ Ϭ Ϭ Ϭ Ϭ

07 ϴ Ϭ ϱ ϯ ϰ ϭϴ Ϭ Ϭ Ϭ

1/� ϲϬ ϭϱ ϲ ϭϲϴ ϲϬ Ϭ ϰ ϭ ϰϴ

$7 ϯ Ϭ ϯ Ϭ ϯ Ϭ ϱϰ ϭϲ ϱϴ

37� ϳϲϳ ϱϱ ϳ ϭ͕Ϭϯϭ ϮϮϰ ŶͬĂ Ϯ ϲ ϲ

6,� Ϭ Ϭ Ϭ ϭϭ Ϭ Ϭ Ϭ Ϭ Ϭ

6.� Ϯ ϭ Ϭ ϰ Ϭ Ϭ Ϭ Ϭ Ϭ

),� Ϭ ϲ Ϭ ϲ Ϭ Ϭ ϭ Ϭ ϭ

dŽƚĂů ϭ͕ϮϴϮ Ϯϭϵ ϭϭϬ ϯ͕ϭϬϮ ϲϰϭ ϯϴ ϯϴϮ ϵϵ ϯϴϵ

DĂĐŚŝŶĞ�ƚĞƐƚƐ�ǁŝƚŚ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ�DĂĐŚŝŶĞƐ�ĐŽŶƚƌŽůůĞĚ�ŽŶƐŝƚĞKŶƐŝƚĞ�ŝŶƐƉĞĐƚŝŽŶƐ�

ϮϬϭϰ

(&%�5(675,&7('



5XEULF

ZZZ�HFE�HXURSD�HX���
�

���,%16�DQG�LPSDFW�RQ�(&%�'HFLVLRQ

� (&%�LV�ZRUNLQJ�RQ�FRPPRQ�GHWHFWLRQ�
FULWHULD��WKUHVKROGV��IRU�PDFKLQH�GHWHFWLRQ�RI�
,%16�LQN�VWDLQV�

� ,PSOHPHQWLQJ�UXOHV�RQ�WKH�GHWHFWLRQ�DQG�
ZLWKGUDZDO�RI�,%16�VWDLQHG�QRWHV�FDOO�IRU�
VWDQGDUGLVDWLRQ�RI�VRPH�WHFKQLFDO�,%16�
IHDWXUHV�
¾ 8QLIRUP�YLVXDO�DSSHDUDQFH��"�

¾ 8QLIRUP�PDFKLQH�UHDGDEOH�SURSHUWLHV

� 1HZ�SROLF\��LI�DGRSWHG��ZLOO�WULJJHU�
DPHQGPHQW�RI�(&%�5HFLUFXODWLRQ�'HFLVLRQ�
DQG�SURFHGXUHV�IRU�DXWRPDWHG�DQG�PDQXDO�
SURFHVVLQJ��$QQH[HV�,,��,,,�



5XEULF

ZZZ�HFE�HXURSD�HX���
��

���/DWHVW�DFWLYLWLHV�UHJDUGLQJ��,%16

� )ROORZLQJ�FORVXUH�RI�(&%�5	'�SURMHFW�ZRUNV�
FRQWLQXHV�RQ�SROLF\�DQG�WHFKQLFDO�DVSHFWV
¾ 'HWHFWLRQ�FULWHULD�² GRQH�

� 6RIWZDUH�DGDSWDWLRQV�EHLQJ�GHYHORSHG�IRU�
EDQNQRWH�KDQGOLQJ�PDFKLQHV�DQG�1&%�
VRUWHUV�
¾ �VW�%+0�SDVVHG�WHVWV�DW�1%%�LQ�-XQH�����

¾ 3URWRW\SH�RI�VRIWZDUH�IRU�1&%�VRUWHUV�VFKHGXOHG�IRU�
4������

� (&%�LV�ODXQFKLQJ�VXUYH\�RQ�WKH�XVH�RI�,%16�
E\�EDQNV��&,7V�DQG�RWKHUV
¾ 1XPEHU�VKDUH�RI�HQWLWLHV�XVLQJ�,%16"

¾ 1XPEHU�VKDUH�RI�$70V�&50V�SURWHFWHG"

¾ 6KDUH�RI�$70V�&50V�DQG�EDQNQRWHV� LQ�WUDQVLW�SURWHFWHG"



5XEULF

ZZZ�HFE�HXURSD�HX�����

7KDQN�\RX�IRU�\RXU�DWWHQWLRQ�

4XHVWLRQV"�

KWWS���ZZZ�HFE�HXURSD�HX�HXUR

KWWS���ZZZ�QHZ�HXUR�EDQNQRWHV�HX�

QLHOV�ULHGHO#HFE�HXURSD�HX

����4�	�$


