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HISTORY

= 2002 - the introduction of the euro

= 2004 - discontinued

= 2007 —reactivated by DG ECFIN

= 2011 — November 16 ratification

= 2012 — November 16 regulation is effective
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= Treaty and fundamental principles

= Response to the provision of the 2006 Directive on Services
= ECB convergence roadmap

= Bankers and retailers support
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Position: Level Playing Field
Competition
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e Security
e Social
e Business (investments)

e Trade-off with risks entailed by full
harmonisation




