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The U.S.
Federal
Reserve’s
mission in
providing
cash services is to furnish an
elastic currency, and to ensure
the efficiency, integrity, and
accessibility of the nation’s cash
payment system.
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£25m looted from UK bank |8

LONDON (AGENCIES) te:

[] []
Maore than £25m in cash has been stolen from a depot in Kent | ho

afier its security manager and his family were kidnapped by | Ct

armed robbers posing as police. wi

The mid at the Securitas premises, in Vale Road, Tonbridge, | m:

was carried out by at least six men who tied up 15 staff members | dic
on duty at the time. The manager was abducted after being pulled | dit

- - - over in his car by what he thought was an unmarked police vehicle, § ha
The Bank of England confirmed the scale of the robbery on the

Wednesday evening. A Securitas spok said **a sub: the

amount of money running into millions of pounds” had been | to

taken. He said the exact figure would only be known oncea com- | To

plete audit of the site had been carried out. ho

The kidnapping of the manager took place at about 1830 | M;

]
GMT on Tuesday. This was clearly a robbery that was planned in | vis
a’ n aV a I a e O e V e ry O n e detail over time, ho
de
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Cash runs short as 'fraud'

brings down German

transport giant
From David Crossland in Berlin

BANKS and retailers across
Germany were struggling to
maintain their supplies of cash
yesterday after the country’s
biggest money transport firm
collapsed in a €300 million
(£205 million) alleged fraud
scandal.
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